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IN THE HIGH COURT OF JUDICATURE AT BOMBAY. -;'T\;-:"N-
ORDINARY ORIGINAL CIVIL JURISDICTION . \Q
COMPANY SCHEME PETITION NO 294 OF 2014 | .
CONNECTED WITH ..x
COMPANY SUMMONS FOR DIRECTION NO. 433 OF 2014

A~
\ i/
I:’l' ﬂm matter of the
’\ nmpeﬁues Act, 1956
'\ﬂ}'_ % \ And
\

Ve

“\‘\ \\\ the

e - \ o matter of
Rt

e R sactmns 100 to 105 of

the Companies Aet,

e 1956;

And

In the matter aof
reduction of share
capital of Quadrant
Televentures Limited

\l‘\ QUADRANT TELEVENTURES LIMITED |
ey \\_,e a Company duly incorporated under the

J Companies Act, 1956 and having its registered )
A

\/ Office at Autocars Compound, Adalat Road, )

Aurangabad - 431 005, Maharashtra |..PETITIONER

Toaw | erd
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HIGH COURT, BOMBAY N148830

Called For Hearing

Mr.Nimish Pandya ifb of Pandya & Co, Advocates for Gt
Petitioner ; \\\\

CORAM :S.J.KATHAWALLA U

DATE ; 40 July, 2018,
S

P.C.

1. Heard Counsel for the parties.No o})'

before the court to oppose the deuc{mn m ﬁ 1are capital
.\ / W, \. S

and to controvert any avenne?;gs ma{& in, the pE"lT.]I:lﬂ

\'\/‘

L“’r Z The sanction of thcrc\oun has ﬁm.n sought for reduction

J r 3 of Share Capifat-\0f QUADRANT TELEVENTURES

- f;;f LIMITED , th/e} Pl:%qn/m*%;under Sections 100 to 105 of the
& anpank:xﬁct 1956,

1 \
%E |3 rned Counsel for the petitioner submits that the
5 -:' e Jt,'he Petitioner Company having passed a Special
‘“\ s Resolution with requisite  majority as per Article No. 66

\ / of the Articles of Association of the Petitioner Company
at its Extraordinary General Meeting held on 18% day o
July, 2012 for the purpose of reduction of the issued,

subscribed , paid-up share capital of the Petitioner
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HIGH COURT, BOMBAY 0148838

Company by 90% [ ninety percent] by way of
extinguishing /canceling Rs.9/- (Rupees Mine) per \i\
Eguity share ie. Rs.551,03.42,412 | RUPEE% F‘w\e x. :
Hundred Fifty One Crores, Three Lakk‘s, “‘n"t}?\T\w gi
Thousand , Four Hundred and Twelve Dnt} ] fru::-rn T_"lﬂ
existing paid up Equity  Share \Ca.pltal of
Rs.612 26,02 680/~ c-::mp:ﬁm{cﬁf"ﬁl\\ﬁz 60,268 Equity
Shares of Rs.10/- | Rup-ee& 71%"1\}% ach fully paid up and
writing off the dcbm ]ﬁ:ﬂa*ﬁ.;c 5::1 the Profit and Loss

Account of the *Cmn \ ‘%}r an equivalent amount
\

being not reprcacnt;d by assefs in view of the

|

| ?: | accumulaéﬂ\ losses and in view of the averments made

=4 SR
r, in “a.g\r\?phs {'{os 18 , 18(a) and 19 of the Affidavit in
_;‘/{ /nrpﬁcirr:o‘f Cu"’épan}r Summons for Direction, inter-alia
«—\ \stayhg that the proposed reduction would not in any
f ‘ \ﬂ.va;.r adversely affect the interests of the Secured and
{T”__Q\ : : Unsecured creditors of the Company and there will be
/’f # }\\:h/'/’ no dimunition of liability in respect of unpaid share
\K&\/ /: /': capital or any payment to any sharcholder of any paid

up capital and also no compromise or arrangement is
called from the creditors of the Company as per the

Order dated 13% June, 2014 passed in CSD No. 433 of

= T
Fuqc 3 e [+]
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2014 , the procedure prescribed under Section 101{2) of

the Companies Act, 1956 was dispensed with. \\\\

4. The reasons for reduction of Share Capital are stat;fi&,in
paragraph Nol2 of the petition interalia stating thaT\EE'.u_. #
reduction would help implement order df'Ef};g%‘ell under
Corporate Debt Restructuring of ,hénk;\ .f}. ﬂ;anua]
institutions and cancel the ‘arr-/Ef\\wta_IftapltaJ which

Y

o had already been lost nn%c\pﬁm\a{)a?cumulated loszes

B

st
N s

and is not represented by s_n}\\ésset The said reduction

will not afiect the ga}rment to Creditors as there would
i xx LY

Y be no d:mmutfi%‘habiih:y in respect of unpaid capital

P
or anﬁf\es}fmer{ hig ny‘éﬁare]mide* of any paid up share

c&lp:lhal e}rd/ﬁﬂ cash outflow to shareholders will be

<\1'::\L1\ﬂ~.

"./" s e 't\ ,
e '-.\ i ]
i '\. | _l‘\ __.-__._. ;
3 T
\\' . /8.  The Learned Counsel for the Petitioner states that 1he
%

Petitioner Company has complied with all requiremnents
as per directions of this Court and they have fled

necessary affidavits of compliance in the Court. Moreover,

an'> 4 oar
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HIGH COURT, BOMBAY [1LR8E
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the Petitioner Company undertakes to comply with all 7%
gtatutory requirements, if any, as required under th{:ﬁ'i:
Companies Act, 1956 and 2013 and the Rules.r \v:x
thereunder, whichever is applicable. The ﬁnﬁurfgkn\g/;s i

accepted.

b e

6. None of the parties concerf Sd/ hw\e\ come forward to
oppose the proposed re:uut:;mr\Kﬁe_rc capital as stated

in paragraph No. a\\i\bgh‘f‘ﬁd\awt of Service of the

Director of the K,_l'»‘otmﬁnq\t‘\c\orr pany Shri Babu Mcohanlal

‘--?3_ Panchal dated QG\Q‘E{!H filed by the Advocates of
et .‘Vﬂ{‘l
L Pctitione_.r‘a “Since the requisite statutory procedure has
"-u."\.
beest \ﬂ:hed ‘the petition is made absolute in terms of
2’
\/s i
xfprager\ [;] of ‘tP/t: petition alongwith Form of Minutes duly
\ugncd by Adwvocate on record and marksd "X for
,\u - \>dent:ﬁcatmn.
’-;:“\l‘\'.
-

it b
5 ) N>/ 7. The Petitioner Company is directed to file a copy of this
4

Order alongwith a copy of the Form of Minutes marked
“3* hereto with the concerned Registrar of Companies,

electronically alongwith E-form 21 or INC 28 in addition
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HIGH COURT, BOMBAY

to the physical copy, as per the provisions of the Act,

whichever is applicable,

I -_'l
I
Cir
o0
L

oy

8. Filing and issuance of the drawn up order is dispensed

with.

y i
9. All authorities concerned to act on a copy ms Order

Pt

alongwith the Form of Minutes mar!!;’.q{d\\ ”‘évercm , duly

R L )
authenticated by the Cﬂmgaqy\’k{gi@:{;ﬁ, High Court
’ '\\\\\\ T i

7,

[0.2.) Bombay.

-
e

MG

T 2
e
o

AN
10, Petitioner Cﬂmpﬂﬂxxxiﬂ publish notices in two local
C .
Newspapers i.g77 ‘*’I&m@s Of India”(Aurangabad Division)
I-.-r’l’.-"( (™ L e /
in English- hage and-translation thereof in “Lok Satta”
. \
in Maraihi “language , circulated in Aurangabad |
/Ma grashtra , about registration of the Order and Form of

.«’;—_.h.\mtcs of reduction which is marked *¥X" and annexed
i

A

S ‘_;J_fx}:’h&reto with the concerned Registrar of Companies.

% 2k
e
e |
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HIGH COURT, BOMBAY N148834 P
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The issued, subscribed ,paid-up equity share capital of \\; )
Quadrant Televentures Limited is henceforth RS.E\./’I,-N
61,22,60,268/- (Rupses Sixty One Crores Twenty Twos -
Lakhs Sixty Thousand Two Hundred and Sixty Eight Only |/
divided €1,22,60,268 Equity Shares of Re. 1/- each [fully
paid upjreduced from Rs.612,26,02,680/- (Rupees Six
Hundred and Twelve Crores, Twenty Six Lakhs |, Twao
Thousand and Six Hundred and Eighty Only | by 90% |
ninety percent) by way of extinguishing /canceling Rs.9/- |
Rupees Mine ) per Equity share ie. Rs551,03,42412 {
Rupees Five Hundred Fifty One Crores, Three Lakhs Farty
Two Thousand , Four Hundred and Twelve Only | from the
existing paid up Equity Share Capital of Rs.612,26,02 680/ -
comprising of 61,22,60,268 Equity Shares of Rs.10/- |
Rupees Ten ] each fully paid up and writing off the debit
balance of the Profit and Loss Account of the Company by
an equivalent amount i.e. Rs.551,03,42,412 i Rupees Five
Hundred & Fifty One Crores, Three Lakhs, Forty Two
Thousand, Four Hundred and Twelve Only) being not
represented by assets in view of the accumulated losses, At
the date of registration of these Minutes,61,22,60,268
equity shares of Re. 1/- each have been issued and are
deemed to be fully paid up. Further the Company is
-dispensed with the requirement of adding the phraze “AND
EEDUCED TO" after its name as required under Section

/-102 of the Companies Act, 1956".
FaEELY

FORM OF MIMUTES
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N For PANDY A & CD
ADVOCATES FOR PETITIONER
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93, MARINE DRIVE,

MLIMBAT 400 002

=S 1e TRUE COP)
: For Pandya & Go
Bomnas W
Advocalas,
pc Qo i ur 8 g

“Disclaimer Clause ; Authenticated copy is not a Certified Copy”



il

coTOn T e h______h_
s T S i W

Axpmimie§ by

dmmpaned Wik

st 0 72—

e e o

- i

Al 7 Ul 23'4

IN THE HIGH COURT OF JUDICATURE,
AT BOMBAY

ORDINARY ORIGINAL CIVIL JURISDICTION
COMPANY SCHEME PETITION NO., 294
OF 2014
CONNECTED WITH
COMPANY SUMMONS FOR DIRECTION 0.
433 OF 2014
IN THE MATTER OF THE COMPAMIES AT, 1954,
AND

IN THE MATTER OF SECTION 100 TO 105 OF THE
COWMPANIES ACT, 1956,

Akl

iM THL MATTER OF REGUCTICHK OF SHARE CAPTTAL
OF QUADRANT TELEVEMTURES LIMITED

QUADRAWT TELEVENTURES
LIMITED ol i vees o PETITIONER
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AUTHENTICATED COPY- OF

MINUTES OF ORDER DATED

4™ DAY OF JULY,2014 ALONG
FORM OF MINUTES

M/S. PANDYA & Co.,
ADVOCATES FOR APPLICANT
504, NEELKANTH,

98, MARINE DRIVE,

MUMBAI 400 002



